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© HBRP HVR WH 0 DUFK HGMRQ Rl WH &ROMKPARQ &THQW * LRXS
QHZ VWU

$VZHP RYH I XUMHULQWR WH\ HDU MY HOFRXWDILQD VR VHH WH FROAQXHG
PRP HQXP DFARRW RXU QHZRWN  IWRP JWRZIQJ P HP EHUKIS DQG
VWRQJ IHILIRQDO HQIDIHP HOW VR WH LOFULHDMQJ GHSW Rl GMVRXWIRQ
Z IWIQ RXUZ RINVWHDP V/

SHDGP RWH

7RIHVIKKHU
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$V ZH P RYH IXUMHU IQR WH \HDU WLV HOFRXWDIIQ) VR VHH WH
FROMOXHG P RP HQMP DARW RXU QHERW IIRP  JWRZIQU
P HP EHUKIS DQG VAWRQJ UHILIRQDOHQIDIHP HOWVR WH L[ORIHDMQI GHSW(
Rl GMVAXWWRQ Z IWIQ RXUZ RINAMHDP V' 7KLY HAMRQ UH GPW WDWHQHLI\

KLIK@QKWQJ WH FROPAYH FRP P WP HOARI RXUP HP EHLY VR VAHQIWHQ
FOHQWODGHUKLS DQG GUYH SRUMYH RXWRP HV DRRW 1 HZ =HDDQGV

FROWAXPARQ DOG LQ LDVAKPMUH VHRARU

$ N WHPH HP HUIQ) WIRXIJKRXW WLV MXH IV WH YDOH RI
FRDERWDARQ : KHWHU WRXJK WH RQIRIQ] ZRWN R RXU WHJIRQD
FKDSWAYY WH LOWLI KW VKDUHG DWIKH UHFHOABDIHW 1Q ' HVLIQ KXL RUWKH
VWRQ] SDUAASDMRQ 1Q RXU HYHQW SWIRILDPPH WLV FBDU WD

P HDQIQII XCSWRIWHW IV EHQI DRKIHYHG Z KHQ FTHQW DQG IQGXWM FRP +
VRI HWHUWR VWKDUH SHU/SHRWYHY DQG FK DI H FXULHOWSWDRWAH

© H DWH DOR SODVHG VR VHH JWIRZ 1QJ LOMHMOQ 0 RGHWD 0 HWRGV R
SROMKPARQ Z KIFK LV TXIEND HWBEQKIQ] IWHD DV D FHQADOIRFXV IRL

&&* 7KH GIYHORI HQIDIHP HQW DW UHRHQW HYHQW MJIQDY ERW W

LHBNYDORH Rl WY VRSLE DQG WH [P SRUBQALR®! FTHQW SO\ 1Q VKDSIQJ M
VXFPHW XCDGRSVRQ

)IOD® ZH HWQG D ZDP ZHBRPH VR RXU QHZ P HP EHW <RXI
IOYROHP HOW VAWHQIWHQV RXU FROPWH YRIFH DQG WHQIRUAHV \WKF
IP SRUBQFH Rl VKDUHG GDLOIQI DQG BDGHUKLS DALRW \WH VHRRU

7KDQN\ RX VR DOWRWH Z KR KDYH FRQMEXWG VR WLV HAMRQ DQG R W
RQIRIQJ ZRWINRI &&* : H@RNIRW DG R EXI@IQ) RQ WL P RP HQMP
WULRXIKRXW

6KDUQJ 7RIHVIKKHU
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7KH &KUMKMKXUK 5 HJ IRQDCEKDSWURRQWOXHV VR
EUQJ VRIHWHUD VWRQJ FLRW VHAMRQ Rl FTHOWDQG
LOGXV LHSUHVHOWMYHY VXSSRUAMI FRQOHPMRQ

FRADERUIDWRQ DQG VKDUHG GDUQIQ) DALRW \WH
HIIRQ

JRUWKEXUSRFNIMNVKIQOWHZVOHWMKMAXW UKRBWLVWFRKDS
PHPEHUVY DUH QRWHG DV

e $ODQ 3DOP&R &KDLU

e OLNH 7TRWWPQIHQLXP _ &R &KDLU

e 6DP 6WLFNMQV 3URXW.AQDJD 2UD OHPEHUV

e 6LPRQ 6KHOWRDR*URXS _ OHPEHU

e« 3DWULFN 6WR®QR _ OHPEHU

e« 'DYH +ROERURQLVWU\ RI (GXFDWLRQ _ OHPE!I

e 7RP :LOOLDPUHTXHQF\ _ OHPEHU

e YJUDQFRLV %D&KCHWWFKXUFK ,QWHUQDWLRQTL
_OHPEHU

/TKHFKDSWSHURYLGRYVYPSRUWRQWPRUPHPEHUWR/KE
SHUVSHFW®WILWHRKXY UB QWR U DW IBHAVU H Q JFVOK K@ WY G H
DFURVV WKH VHFWRU

SVWKMHDWURJUHHWZH ORRIRUZD WGFRQW L Q WIRRA L

UHJLRGQIODJHP HOQMH QFR X UD DIHZE D UW L F L SLDQMLE
&KULVWFKXUFK 5HJLRQDO &KDSWHU

7RIHVIKKHU
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7KH6DIHWQ HVLI®BL' +XLKHORBQ )HEUXIDBUARYL ®!
LPSRUWBGWRUW WERLMI\QWUR&XBH'ZR UN VW WHKDJF
VKD UHH[G HU L HREH®LVF X VIVQ EROWH¥YR O X WL R Q 7K
VW U RHQQIJDJH P HORWD W W H Q GHKIRIZ/HER WW K M D O RHW |
VHVVLRQ DQG WKH LOQOWHUHVW LQ FRQWLQXLC
7K HK X E UR X IW RVKHHVV K U HRIG X VSMHWS H F WR QFXU U 18 €
SUDFWLFH DQG IXWXUH GLUHFWLRQ

e $0QDR &RQQYBDIHMWDB®WDXUD@LMR X QXS SR
E\6LPR'® 9HUW H-L@LARUD Q V $@ UMM V K D UW KFHO L
SHUVSHFWLYH RQ FXUUHQW SUDFWLFH DQC

e -RKBGRRQHIDUWQWILPSVRQLHUWRSRNHRMD OH
SHUVSHFWLYH RQ SURSRVHG OHJLVODWLRC

e &KULREVRIXFNOBBE. RQDYDJHDWLVEB I KB URY LI
EURDGHU LQGXVWU\ VDIHW\ YLHZ

7RIJHWKNMHKHEHHVHQW DWILRIQRD FOHK® E HRUW K H P MK
VXSSRIRRGL'RXARPHVKHVIHQFOXGHKHAOHHRWUHEL
FRQVLVWKEGRD WI@L'SURFHVD/HEXLGD FRRDODE
HQJDJHPHKQWGH VLUINgWGEYHORBQGU D F WLFDOR L
WKDW VXSSRUW YDOXH OHG HYDOXDWLRQ DQ

6SHDNBOXRIKOLMKHHSGRUWRIBPFHULIWLWRE® DI WI (
GLITHUHRWSNURILOQ®BWHYHRI¥RPSOH[DOWR @LWKO |
H[SHFWDWRBEH\O LY HUW kK AWV \ VW H P DAMU H Q V DE;
SUDFWLFDO WR DSSO\

SHDGP RWH

7RIHVIKKHU
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7KHGLVF X VMO R WWE Z WL OWK-HH D ODMKE D | HB/AWR U NS F

G RHYRWS H F LO DAHDI H U HQ AR R HAA W D EDGS LMK DEUX
RIFDURB&%S8DYQGL'LVWQFUHD\WLHFFRONQ DVBH@ PSR U
ZD\RILGHQWLDQ®DQDJIJLWDUVINKH $ SDQIWGGHRUW
SUDFWIQAOLA KW O X W KBB SR UW R MNFHH S IDPR F XR/QF U L\
ULVNFURWRRSLGHVLDQGRQVWUXWWBREB®RKXSGD
'R UN 6 DXL G D @FHB/ KYHD O R HF O HIPRJQ W U DUFFW)SIRM VD E
FRPPXQLFDWLRQ

3DUWLF IDSDQMWWE BWZRUNVKRISRXOHD GH[SHF 8B
RIS UR MGIF @/L DHUS K R X IOKBOL) IR FIR Q VW U X/FMIER QL F
7KHWHD\DOWRVURQYBESREWPSURYIDE X VW UJ XL GHY
KHOOSFKLHYHDWRYLVWH®RZDWLQHVLIQXKQGHU\
DQG DSSOLHG DFURVV WKH VHFWRU

7KH QVLMIDWWEURWKKXYZLEEORIRDBRVLVELRI®!
ZKHU&K*EHOLHWHE¥HDO FQG UHQ@WASUHODWRBRQH A
'"HVLJIJDQ & KB L UH FRIMRUD MRHDPR WKKKRUL]RQY®BU \
LQIUD VW WXFWREHZ L O O KR O/K IHW K H PBIQ' @ S H D NI
XSFRPLQJ &&* 6L' VHVVLRQV

TKDQRXWRYHU\RERFRQWULBWXWHGSGHULHQBEHUWQ
SHUVSHFOYQWHRVKALGHD QR RUJDQLYV DWLERIOWF L ¢
UHSUHVHQWHG RQ WKH GD\

,WZDVHQFRXUDWRBRQHDUXSSRRBRW WHQGLQNXUBY LW
DFURWKNODXIRLUANVWUWBPEVORGHWBQ R F X UH PMHRXW W
VWUHQJIJWKHQ WKH GLVFXVVLRQ
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0 HP EHUKLIS FROWOXHV\R JLIRZ DBRQJ Z W WH DXGHOPHV HQIDILQ IC
&&* HYHQW DQG DPRYIMEHY
B610FH WH OVAQHZ VBMMU DQG DBRQIMGH WH P DQ. P HP EHW/ Z KR KDY

UHOHZ HG WHUP HP EHUKIS Z H DIH SGDVHG WR Z HBRP H WH IR@Z 1QX
QHZ P HP EHWWR &&*

' : NICHE

WY HOFRXUDILQI VR VHH FROWOXHG JWRZ W 1Q RXUP HP EHUKIS EDWH
HOPWQ) WH YDOH Rl FIHQWGDGHUKIS FREMERUIMRQ DQG VKDULHG

GDUIQI DARW WH FROWMKPARQ DQG LN IDWAXKPXWH VHRRU

7RIHVKKHU
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© H NENHG RIl RXU (YHOWV SWIRILDP P H ZIW VR VWRQJ WHJIRQDO
VHP LQDLY WDWH BPWG ERW WH EUHDGW Rl MXHV I DAQJ RXUVHRRUDQG
WH YDOH RXU P HP EHWY SO@FH RQ FRP IQJ \RIHWHU VR \KDWH IGHDV
FKD@IQI HV DOG RSSRUMQIMEV
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0 RGH.QO0 HWMRGVRI &RQOWKX
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6SRORVUHGE\ $87

7KLV VHP IQDUMI QL

P IGMROH |IRUWH & - /

GLDZ 1QJ RXUKLI 0 DUFK

DWOGHHV\R 50 $ 5HRWP  3@QQIQJ 6\ WP

7KHVARQI W &KDQIH

WH IRz 6SRORVHGE\ 7RONLQ 7D\ BRU

DQHP HUILQU |R§v IRU 7KLY VHP LODUH SRUHG Z KDWKH

&&* | ) DWADAN SLRAHW WL QDO | RUWH

IXWWUH DQGKRZ Z HFDQ QDYLIDM
WDW X\LH
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